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LOCAL SHARES ARE QUIET [+:553%" sttt <"t oot

or u
mmoutiled to SIRALLZNE, or BAE8 por

* = share on the stoek outstanding. Pro-
Railway Proferred Active at 88a88%4, | 55100 " inia yoear wiil show a very

m ‘ Gl* baavy falling off, and may be 30,
h - h pounds below what it was In

Sitnation,
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representative of the coppar trado estl-
mates thal Anoconda will show smalier

earvings in 1913 thaw |t did tn 1912

Every drop af | eent a pound in esop-

Will Street guve u most spectuailer|Per meatal maans 8 loss in ssrnings o

exhibitiin at the opening. the result of
eagineering th Lewdon, by which stecks

Ansvouds at the rate of 35700000 per

year.
Btatiniicnlly, the copper wmarkei In

there were sdvanced & point or (wo |strong, but eonsumers wppear (0 bo in

Naturally the same sdvance sitended the |3 batter pos

opening bere. UL & & rare thing for &
siock llke Analgumated Copper to open

1 35 higher than the cloving of the pro-
Vious night: for Etesl o jump s polnc

n to demand lawes
prices than st any timo sines the Arst
of the yoar. Husipsss of the consum-

ing plants has fallen off, asd buying |Nee
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from nmow on will bo much Uer than
It has been in the past. A month or

without hesitation, and cny oumber of |two ago large consumers stocked up
atocks ou the lst lo svi likewise nulty |with copper. In anticipation of con-

without aay real beillish news.

tinued activity it discoversd lalesr

But that ls just what happened Friday | tha! they waild have 1o reddce opera-

morning, and then the people respossible
o the ineide for the display of sireogth
on Lhe cther side sold stocks right and
left al the advance, and the bears, who
veally could not ere aarthing so very
imastisfactory tn the Mexican news, al-
theagh admitting that lwere was o=
wouragemenl, sokd alse. The result was
that opening prices were the highest
uf the sesslon med the spurt of astivily
rodud with the start

Eut closs cbeervers of the situition ad-

ol fock pressing to ssle aftes the
rush, and throughoai the rost of
e semelom 1t wus
sales wers but ZLE0 shares

Tha Mexkiun situstion is evidently bet-
ler, Ihe chanves of ibe preseny hesd
aking troulils grow less, (he protracted

w policy seems fikely to win. with
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falling Hat.

Hteel was admittedly frn all day
vause of the good showing It Is m

i Ihe cane teferTed lo And by ressan of |
the smormous sbar! (nterest, cenfidont
being able to break It

esmbann by coverd
ons and MOvIng It up ugs
ng. i
resrtiof. it was a ey af |
sirvagih save for the iwo erratios |
th ngmin stuttered wnd §
Haven o a v low &t with a
Sdpoint taily, wod Mexican Peotrobewm |
# frum a rash hlgh at £, with a re
overy of |1 from ow,
Grnrral Advanes Held.

Denpite the teaction. tpere wis
oul the Mst
Weid 34, Copper =& and Smelling a point
| Leather nlso mads & g
’ a polnt—while Can was 7-5 |
higher on the sisionw

silvanee—

the seroings atter |

nll charges il prelerred dividends are ¢
Bl e, with the possihility of

bk dividend paymenl st the first

g of the boand early in Decwmin. |
eeted & poin
Tobaooy was =

fe held n point
guin. Resding Northern P |
lahijgl Valler, Great Narthern,
addlen Pacifle, and other stocks were
1-2mi-4 better
Wall_Street in
et that Presid

» the he-
carry 1o

er iniclined

ow  and (ke total b

ne, due to Inck of orders, The ™
sult is that they cen hold sloof from
the copper market for a loages period
than would have bosn (he case if they
were favored with & larger swlume of
business.
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did with the Larill & s trying o -
o wrth the currency Hinne 1
London, w bid the let wf. closed s
ralher sofl, selling stocks boughnl earlies n
tn the sessbon, which would sesm o indi- !i'":
cate bems confidence In the witiatis -
The business wis lmrge (5 the Arst hoor s
Thereafier It drageed along wi & 200 n
shar hour pace ':,.
Hallway Preferred Firm, B
Actm om he local = Eachangs 'r-s
tertay waa vonfine w0 -~
rlocks, Rallway pre LU nited fresd
Hiates Triust shares. The former was ex- LonisniTie & Sasnnilie ... o o
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wete st B After 116 shares had bees .5_, .h
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stock was wlso =E-dividend. snd the bid| = e 1N
price was redoced to 30, with ¥ aaked, e = N
United States Trust sold 1o ihe extemt 'll‘ n ]
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they bold to it thal this latter bedy should| e - e s
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izancial interesis feel that the inves- we ™ r 1
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thin, ilnvolving moch thoe usd effect | Lo - " -
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way xnd Eilectric Compsay by a legal
gentieman lmvolved in the conduct of the

investigation presaged its comleg.
Cappers.
Amplgzmated Coppar and Amscoods

will close the Fear with »
cwer if daliveries of soppar are made &t
& lower lowel of prices during the re-
malning months of the year. The re-
eent drop in copper prices has given
rizs te the report ibat Ansconds snd

I d could aot in pres-
snt divideods on & baais of 13%-cent
copper, But in this connecilon, divi-
demads on the shares will be sabsojutaly
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Many of the buyers for cash ure taking
tha position that even If dividends wre

(5]
of

Business Men
and Others
Are Invited

wn
trading fell off to & minlmum,
lsstes ranged fractionally
dey's close.

The Chesapeake and Ohle in inquiring
for 1,800 sieei cars and twemty locomo-
tyes, and the Missouri Pacifie is o the

The um‘mr‘nu‘—mt for the
360000 New Haven bonds has heen ex-

tended from Novemiber 15 to December L

The move in Central Leather has bean
chuned by people identifed with the com-
pany and think the Shearson-Hammill in-
teresis have had & good deal to do with
M. There la talk of good earnings and

Assurasces that the new tarl will not
materially hust thelr business

The kipown movernents of money or the
werk ended with the close of business

Thore s pressure on the Missourt Pa-

cific and Denver and Ric Geande on the
seel | theary Lhat the recent chunges In the
Fulbowing em ) board of directors of the Manhatton Raii-
Wik prrestiges of | resd marked progress in the elimmation

- of the Gounlds as the power in the finan-
and that thess interests If

liminated from the Missourd

3| Pacthc manogement, might have g pocd
Vdeal of stovk for sale  Missours Pacific
Thas alwiys been the pet praperty of the

Juould famdly.

The General Elactric Campany deciared
it usual guarterly dividend of §12

Chirage stesl  jobbern have reduced
prices on plates.  structural

bare hoopa and sheets B2 & tos.

Childe—Markei holds raily well and
positlen to do better. So fad
there hus been little short covering. and
tlis market should do better.

Londan strong on tmproved  conditions

r
favarahile for & big rally, and we belleve

ihat stocks should Yo held for good
s profite
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out ian s number of canses, the retorn on
standerd dividend paying rallroad stocks
at current levels will be satisfactory.

Ohio continues o come to hand Accu-

mulation does nit fcllow up prices
Befors the end of the Yoar the entire
owned by the Union Pacific

tean wold.” Houthern Facafic will then
riss o par, acconding to

Tennessse Cotiper, and Hhode Inland pre-
ferred are reporisd to be under pool ac- | Traut
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Savings Accounts

THe CommerciaL NaTionaL Banx
The Bank ot Personal Service.
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Indicale a gain In cash by
ine boral hanks of F7.095008,
retvived net from the Interfar by direct
express LS and geloed in additken
Trom (he subtreasury ELOGGM, The ng-
ures do nol inciude the E0O0 in gobd re-
crived from Lendan an the import order
af Heldelbach, Ickeibeimer & Cou

The banks
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How to lavest Under Present Conditions

ir disturbung to many of the shrewdést buyers of high-grade

securities, The lucome Tox Law has mads (¢ desirable for a

ETeat mauy paople to adjust thelr holdings. We will lake

plassurs in sending & lini of bonds yielding atiractive lncomes
which are fres from the personsl tux,
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Plmgn gt A b O M. Kews, New You o

The bankers for & large industrial
campany in New York Clty are pesople
who understand perfectly wall the pay-
chology of the investor. When They
were handling & large lssus of bonds
for thim property & coupls of years sgo
they pleked oul & single fact in 1he
sliuation snd mads it the banis of thelr

them ax part of their security & direct
firsl mortgagn on water front property
n the harbur of New York. Al the

iay emphasis upon the [act Lhat in fim
essential characler this bond was a
first, mortgage on real ssiate. As such
It wha, of courss, tax exempt im New
York, butl thal was pul the malu polnt.
The waln poist was sod iy that thers
a lot of who would sconer
imvest meney In Srel merigsges on real
esinie tham In any other form of ee-

Thera la geod remson in this whio
it one may enll i so. The wid steck

out by fAre, allowsd o run  duwn
through Bad management, or allowsd
to pile up & large fAosting debt. is prat-

ty trus. It forms one of lhe very fume|®0%

damental facts of investmest Glves
honesty and Intégrity in the making of
& mortgage on real estaie and given
ness judg-
ment in solecting the resi estata, snd

Munsey Trust
Company -

Capital, $2,000,000
=, Fully Paid In

per cent paid om
Checking Accounts
per cent paid on .
Savings Accounts

FRANK A, MUNSEY
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aguinat 1
Technieally there iz a

to be retited and to produce
mortgage o= s house, which
bullt for the s of it cwner. From
the standpoint of the private
there is not mikch differencs

af
in question are correct. Hot
s It conservatively mads,
Then thers in the mortaage on what
In called unimproved property which
doss not produce an infoma Far s
stance, let ne suppose A tract of subar-
ban land near New York with no bouse
bulll on I with pe farming cperations
carried on on it asd producing

effort being
and thrreby reduce 1

un
Tha forfes of Tral exls o securily are
i all, there




